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We consider half-BPS bound states of NS5 branes and fundamental strings in the AdS
decoupling limit. We revisit a solution corresponding to an ensemble average of these
bound states, and find that the appropriate duality frame for describing the near-source
structure is NS5-P. The typical microstate is described by a ball of fivebranes whose
radius is parametrically much larger than the “stretched horizon™ scale of the
corresponding black hole. We also investigate quantum fluctuations of metric
components in coherent states. We find that the fluctuations are small away from a tiny
distance from the source, comparable to the 6D Planck scale. Comparing this result with
an analysis in the literature of fluctuations in the maximally mixed state, we conclude
that the large fluctuations previously found for the latter are statistical rather than
quantum in nature, and that perturbative string theory provides an accurate description
of these backgrounds.
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